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@ Yesterday afternoon at
Wanke 17 Miles building,
world —class economists and
China’s top financial experts
spoke with reporters as the
2004 International Think —tank
Forum opened.

@ Nobel prize winner
Mirrlees connected his theory
with China’s real estate
markets. He said China is a
transfer economy now, shifting
from a developing nation to a
developed one. During this
time, information symmetry is
not enough, and people still
find it hard to know the real
situation of a firm or an
industry. China can use
prompting mechanisms to
encourage firms to  reveal
information. Reliability of the
information is  still another

issue.
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