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@ LONG Yongtu, chief
WTO negotiator for China,
said the transitioning period
for China’s entry into WTO
has an active effect on Chi-
na’s economy,hence helps
Chinese industries meet the
WTO rules.Chinese enterprises
are speeding up their reform
process.For example,instead of
taking five yearsiin recent
years state banks are reforming
more quickly.

@ long said China
doesn’t need other countries’
acknowledgement of its mar-
ket economy status. China
promises to be a market e-
conomy country in 15 vyears,
because China has been a
socialist market economy since
1992. The so—called market
economy status means that the
enterprises have to behave ac-
cording to market economy
rules,and use WTO articles or
rules in anti —dumping cases.
In fact, many Chinese firms
have been doing this already.
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